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Lamb Weston Announces Proposed
Private Offering of $1.666 Billion
Combined Aggregate Principal
Amount of Senior Notes due 2024
and Senior Notes due 2026

October 26, 2016

EAGLE, Idaho--(BUSINESS WIRE)--Lamb Weston announced today that it, along with certain selling noteholders,
is planning, subject to market and other conditions, to offer its senior notes due 2024 and its senior notes due
2026 in a combined aggregate principal amount of $1.666 billion in a private offering that is exempt from the
registration requirements of the Securities Act of 1933, as amended. It is expected that the notes will be
guaranteed by certain of the Company’s material domestic subsidiaries.

The Company intends to use the net proceeds of the issuance of the notes being offered by it to partially fund a
cash payment to ConAgra Foods, Inc. The Company will not receive any proceeds from the sale of the notes by
the selling noteholders.
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