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Lamb Weston Sighs Agreement to
Acquire Australian Frozen Potato
Processor Ready Meals Pty Ltd

June 21, 2019

EAGLE, Idaho--(BUSINESS WIRE)-- Lamb Weston Holdings, Inc. (NYSE: LW) announced today that it has entered
into an agreement to acquire Ready Meals Pty Ltd (Ready Meals), a frozen potato processor in Australia. Terms
were not disclosed. Ready Meals sells frozen potato products under the Harvest Choice brand and operates
frozen potato processing and storage facilities in Hallam, Victoria.

“The Ready Meals acquisition is the continuation of our strategic work to strengthen and expand our global
capabilities,” said Tom Werner, President and CEO. “The acquisition complements our presence in Australia,
providing us additional avenues to increase our position in Australia’s 1.1 billion pound market.”

The Ready Meals facility adds approximately 70 million pounds of production capacity to Lamb Weston’s existing
global manufacturing network. Upon completion of the transaction, Lamb Weston will own and operate 18
processing facilities worldwide, and an additional 8 facilities in conjunction with its joint venture partners. The
closing of the transaction is subject to customary closing conditions and is expected to be completed as soon as
practicable.
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its joint ventures; actions of governments and regulatory factors affecting its businesses or joint ventures; the
ultimate outcome of litigation or any product recalls; levels of pension, labor and people-related expenses; its
ability to pay regular quarterly cash dividends and the amounts and timing of any future dividends; and other risks
described in the Company’s reports filed from time to time with the Securities and Exchange Commission. The
Company cautions readers not to place undue reliance on any forward-looking statements included in this press
release, which speak only as of the date of this press release. The Company undertakes no responsibility for
updating these statements, except as required by law.
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