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Lamb Weston Holdings Announces
Appointment of Mike Smith as Chief
Operating Officer

April 13, 2023

EAGLE, Idaho--(BUSINESS WIRE)-- Lamb Weston Holdings, Inc. (NYSE: LW) today announced the appointment
of Mike Smith as the company’s Chief Operating Officer, effective May 29, 2023. Smith will continue to report to
Tom Werner, President and Chief Executive Officer of Lamb Weston.

This press release features multimedia. View the full release here:
https://www.businesswire.com/news/home/20230413005174/en/

In this newly created position, Smith
will have accountability for the
Commercial, Supply Chain,
Agriculture, Marketing and Innovation
organizations for the company.
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report to Smith in his role as the company’s Chief Supply Chain Officer.

About Lamb Weston

Lamb Weston, along with its joint venture partners, is a leading supplier of frozen potato, sweet potato, appetizer
and vegetable products to restaurants and retailers around the world. For more than 70 years, Lamb Weston has
led the industry in innovation, introducing inventive products that simplify back-of-house management for its
customers and make things more delicious for their customers. From the fields where Lamb Weston potatoes are
grown to proactive customer partnerships, Lamb Weston always strives for more and never settles. Because, when
we look at a potato, we see possibilities. Learn more about us at lambweston.com.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the federal securities laws. Words
such as “will,” “grow,” “believe,” “provide,” “continue,” “deliver,” and variations of such words and similar
expressions are intended to identify forward-looking statements. Examples of forward-looking statements include,
but are not limited to, statements regarding the Company’s plans, growth opportunities, business and financial
outlook and prospects. These forward-looking statements are based on management’s current expectations and
are subject to uncertainties and changes in circumstances. Readers of this press release should understand that
these statements are not guarantees of performance or results. Many factors could affect these forward-looking
statements and the Company’s actual financial results and cause them to vary materially from the expectations
contained in the forward-looking statements, including those set forth in this press release. These risks and
uncertainties include, among other things: the availability and prices of raw materials and other commodities; labor
shortages and other operational challenges; an uncertain general economic environment, including inflationary
pressures and recessionary concerns, any of which could adversely impact the Company’s business, financial
condition or results of operations, including the demand and prices for the Company’s products; risks related to
disruption of management time from ongoing business operations due to integration efforts related to the
Company’s acquisition of Lamb-Weston/Meijer v.o.f. (“LW EMEA”); failure to realize the benefits expected from the
LW EMEA acquisition; the effect of the LW EMEA acquisition on the Company’s ability to retain customers and
retain and hire key personnel, maintain relationships with suppliers and on its operating results and businesses
generally; risks associated with integrating acquired businesses, including LW EMEA,; levels of pension, labor and
people-related expenses; the Company’s ability to successfully execute its long-term value creation strategies; the
Company’s ability to execute on large capital projects, includi
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Investor Relations:
Dexter Congbalay

224-306-1535

Dexter.Congbalay@lambweston.com
Media:

Shelby Stoolman

208-424-5461

shelby.stoolman@Ilambweston.com

Source: Lamb Weston Holdings, Inc.
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