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FORWARD-LOOKING STATEMENTS

This presentation contains forward-looking statements within the meaning of the federal securities laws. Words such as “may,” “expect,” “would,” “could,” “will,” “believe,” 

“anticipate,” “continue,” “increase,” “manage,” “reduce,” “exceed,” “reinvest,” “support,” “deliver,” “improve,” “strengthen,” “achieve,” “prioritize,” “build,” “decline,” 

“execute,” “focus,” “outlook,” “forecast,” and variations of such words and similar expressions are intended to identify forward-looking statements. Examples of forward-

looking statements include, but are not limited to, statements regarding: the Company’s business and financial outlook and prospects; the Company’s plans and 

strategies and anticipated benefits therefrom, including with respect to the Company’s Focus to Win strategy and cost savings initiatives; capital expenditures and 

investments; costs and SG&A; potato crop; cash flows; liquidity; dividends; anticipated conditions in the Company’s industry; and the global economy. These forward-

looking statements are based on management’s current expectations and are subject to uncertainties and changes in circumstances. Investors should understand that 

these statements are not guarantees of performance or results. Many factors could affect these forward-looking statements and the Company’s actual financial results 

and cause them to vary materially from the expectations contained in the forward-looking statements. Investors should refer to the Company’s Annual Report on Form 

10-K for the year ended May 25, 2025, and the Company’s other filings with the SEC for a discussion of such factors and certain risks and uncertainties to which the 

Company is subject. The Company cautions readers not to place undue reliance on any forward-looking statements included in this presentation, which speak only as of 

the date of this presentation. The Company undertakes no responsibility for updating these statements, except as required by law.

NON-GAAP FINANCIAL MEASURES

This presentation includes certain non-GAAP financial measures that should be viewed in addition to, and not as an alternative for, financial measures prepared in 

accordance with GAAP. These non-GAAP measures are not substitutes for their comparable GAAP financial measures, and there are limitations to using non-GAAP 

financial measures. For example, the non-GAAP financial measures included in this presentation may differ from similarly titled non-GAAP financial measures presented 

by other companies, and other companies may not define these non-GAAP financial measures the same way as the Company does. Management uses these non-GAAP 

financial measures to assist in analyzing what management views as the Company’s core operating performance for purposes of business decision making. The 

Company believes that the presentation of these non-GAAP financial measures, when considered together with the most directly comparable GAAP financial measures 

and corresponding reconciliations to those GAAP financial measures, provides investors with additional tools to understand the factors and trends affecting the 

Company’s underlying business than could be obtained absent these disclosures. Refer to the definitions of these measures in the Company’s earnings release for the 

third quarter fiscal 2026 located on its website at https://investors.lambweston.com.
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